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Reserves Policy
Goalball UK’s policy on reserves is to retain unrestricted funds available for general purposes of a minimum of 3 months and a maximum of 12 months of the value of annual expenditure. 

Reserves are required in the short term to ensure that Goalball UK has adequate working capital in order to meet its general business commitments, including those to staff, and to protect the work of Goalball UK against threats such as a fall in the level of income. In the longer term such reserves provide a strategic financial support to the planning processes of the Goalball UK.
“Expenditure” is defined as non-project expenditure.

There is an additional commitment to retain a minimum reserve equivalent to 25% of the annual Sport England grant cheque.

This policy was last updated in May 2019. It is next due for review in February 2020.
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